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The year-on-year rate of change of the Consumer Price Index (CPI) is
frequently quoted as the indicator of inflation. In 2008 and 2011, the CPI
rose significantly amidst the upsurge in food and energy prices in the
international markets and the continued increases in private housing rents.
The annual rates of increase maintained at around 4% to 5% during 2012 to
2014, then started to moderate since 2015.

This article analyses the movements in prices of various commodity/service
sections over the period 2007 to 2016.
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Enquiries on this article may be directed to the Consumer Price Index Section, Census
and Statistics Department
(Tel. : (852) 3903 7370; E-mail : cpi@censtatd.gov.hk).
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1. Introduction

1.1  The Consumer Price Index (CPI) measures the
changes over time in the price level of consumer
commodities and services generally purchased by
households. The year-on-year rate of change in the
CPI is widely used as an indicator of the inflation
affecting consumers. The government and some
private companies may adjust their service charges or
allowances based on this rate of change. Some
employers also make reference to this indicator when
adjusting salaries and wages.

1.2 Three different series of CPls relating to
households in different expenditure ranges are
currently compiled in Hong Kong. The CPI(A),
CPI(B) and CPI(C) relate to households in the
relatively low, medium and relatively high
expenditure ranges respectively.  Meanwhile, a
Composite CPI is also compiled by the Census and
Statistics Department (C&SD) with reference to the
overall expenditure patterns of all of the above
households taken together.

1.3 This article analyses the movements of the
various CPIs and their sub-indices in the past decade.

2. Movements of the CPIs during 2007
to 2016

2.1 The annual rates of change in the four CPI
series for the period 2007 to 2016 are shown in
Table 1 and presented graphically in Chart 1. The
range of the annual rates of change during the decade
was large for all the CPIs. The year-on-year rates of
change in the Composite CPI, CPI(A), CPI(B) and
CPI(C) varied from 0.5% to 5.3%, 0.4% to 5.6%,
0.5% to 5.2%, and 0.6% to 5.1% respectively.
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Tablel  Annual rates of change in the CPIs during 2007 to 2016

%
Fhr SaHBEYEER FEHEYEER ZEHEYRER  AEABRDEER
Year Composite CPI CPI(A) CPI(B) CPI(C)
2007 2.0 (2.8) 1.3 (2.4) 22 (2.8) 27 (3.1)
2008 43 (5.6) 3.6 (5.6) 46 (5.7) 47 (5.4)
2009 0.5 (1.0) 0.4 (1.0 0.5 (1.0) 0.6 (0.9)
2010 2.4 (1.7) 2.7 (L7) 2.3 (1.6) 2.1 (1.7)
2011 53 (5.3) 5.6 (5.4) 52 (5.3) 51 (5.3)
2012 41 (4.7) 3.6 (4.8) 43 (4.8) 41 (4.3)
2013 43 (4.0) 5.1 (4.5) 41 (3.8) 3.8 (3.6)
2014 44 (3.5) 56 (3.9 42 (3.5) 3.5 (3.0
2015 3.0 (25) 4.0 (3.0) 29 (2.4 21 (1.9
2016 2.4 (2.3) 2.8 (2.6) 2.3 (2.2) 2.1 (2.0)
HRE SRR SIRRATA BUN — XM AT R R Note :  Figures in brackets denote the rates of change upon removing
L (HEER o the effects of all government’s one-off relief measures.

1 2007 s 2 2016 FERMBEYERRBAVIEREFR
Chartl Annual rates of change in the CPIs during 2007 to 2016
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2.2 Since mid-2007, consumer prices began to
increase considerably amidst the upsurge in food and
energy prices in international markets and
appreciation of Renminbi. The increase started to
moderate towards the end of 2008 due to the outbreak
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of the financial tsunami, and registered a much lower
rate of increase of 0.5% in 2009. The CPI went
back to the increasing trend again since mid-2010,
mainly driven by the increases in food prices and
private housing rents. Annual rates of increase in
the CPIs climbed to over 5% in 2011, and then
stabilised at around 4% to 5% during 2012 to 2014.
The increasing trend in the CPIs started to moderate
in 2015, due to the continued softening in
international food and commodity prices as well as
the strong US dollar. The annual rates of change in
the CPIs moderated further to around 2% in 2016.
(Table 1 and Chart 1)

2.3 The government has implemented a number of
one-off relief measures since 2007 (e.g. waiver or
payment of public housing rentals, rates concession,
provision of electricity charge subsidy, etc.) to relieve
the burden faced by the general public. These
measures had lowered the costs of services actually
paid by households in the months of implementation
and thus lowered the CPIs in the months concerned.
On the other hand, if there is no such measure in the
same month the year after, the CPIs will resume to
the normal level and thus a year-on-year rate of
increase will be recorded when compared with the
relatively low base in the same month 1 year ago,
when such measure is implemented. As a result, the
annual rates of increase in the CPIs were affected by
these government’s one-off relief measures. The
related relief measures are shown in Annex for
reference.  (Table 1 and Chart 1)

3. Average annual rates of change in the
CPIs at commodity/service section
level

3.1 Table 2 presents the average annual rates of
change in the CPIs at commodity/service section
level during 2007 to 2016.

3.2 The average annual rates of change during
2007 to 2016 in the Composite CPI, CPI(A),
CPI(B) and CPI(C) were 3.3%, 3.4%, 3.2% and
3.1% respectively. As regards the section indices,
relatively large average annual rates of increase in
various CPIs were registered for alcoholic drinks and
tobacco. On the other hand, the index for durable
goods in various CPIs recorded average annual rates
of decrease. (Table 2)
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Table2  Average annual rates of change in the CPIs at commodity/service section level
during 2007 to 2016

%
i, AR A SENEYERER FENEYEER JEHEVEER RENEYERER
Commodity/service section Composite CPI CPI(A) CPI(B) CPI(C)
Bih 4.6 4.9 4.6 4.3
Food
FE 4.5 4.2 4.6 4.6
Housing
W - R L6 L6 16 L
Electricity, gas and water
Y 5.0 5.8 4.6 3.2
Alcoholic drinks and tobacco
Eed 1.6 1.6 1.6 1.7
Clothing and footwear
M FH P -3.6 -3.9 -4.0 -3.1
Durable goods
s TE A (O 2.5 2.8 25 2.3
Miscellaneous goods™
A3 1.6 1.6 1.6 1.7
Transport
HETE AR RS 1.9 1.0 1.9 2.3
Miscellaneous services®
BER 33 3.4 3.2 3.1
All items
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Notes : (1) “Miscellaneous goods” section includes “Proprietary
medicines and supplies”, “Cosmetics and personal care
products”, “Purchases of textbooks™ and other miscellaneous

goods.
(2) “Miscellaneous services” section includes “Educational
services”, “Information and communications services”,

“Medical services” and other miscellaneous services.

4. Movements of the CPls at
commodity/service section level

Food

4.1 The annual rates of change in the index for
food in the various CPIs during 2007 to 2016 are
shown in Table 3. In the past decade, the index for
food recorded annual rates of increase in all the CPIs.
The increases in 2008 and 2011 were particularly
significant, due mainly to the upsurge of international
food prices. Since then, the annual increases for the
index moderated steadily during 2012 to 2016.
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Table3  Annual rates of change in the index for food in the CPIs o

0
HFn S HBRYEER REHEYERER ZEUHEYERER ABUHEYERER
Year Composite CPI CPI(A) CPI(B) CPI(C)
2007 4.3 45 3.9 4.4
2008 10.1 11.4 9.8 8.4
2009 1.3 1.3 1.3 1.3
2010 2.4 2.4 2.3 2.5
2011 7.0 7.4 7.0 6.2
2012 5.8 6.1 6.0 5.1
2013 4.4 4.6 4.4 4.0
2014 4.1 4.2 4.2 3.9
2015 4.0 3.8 3.9 4.2
2016 3.4 3.6 3.4 3.0
e Housing
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4.2 The movements of the index for housing were
mainly contributed by changes in the rent (including
rates and government rent) component, which
accounted for a large proportion of the total
weighting for housing.

4.3 Table 4 presents the annual rates of change in
the index for housing. The annual rates of change in
the housing index since 2007 were affected by
government’s relief measures (rates concessions,
waiver or payment of public housing rentals). In
particular, the housing index in the CPI(A) recorded
annual rates of decrease in 2007 and 2008. This was
due mainly to the larger expenditure weight of public
housing rent in the CPI(A), and hence the waiver or
payment of public housing rentals would exert a more
profound impact on it. Upon removing the effects
of these government’s one-off relief measures, the
housing index in various CPIs recorded larger annual
increases in 2007, 2008 and 2012.

4.4  The annual increases in the index for housing
moderated during 2009 and 2010 due to the downturn
in property markets as affected by the financial
tsunami.  The property market then rebounded
again, and the index for housing recorded relatively
large annual increases during 2011 to 2013, with
year-on-year rates of increases above 5% recorded
generally in the four CPIs in these 3 years. Various
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CPIs for housing started to moderate since 2015,
when the slower increase in private housing rentals
for fresh lettings gradually fed through into the CPI
rental component. (Table 4)

x4 HEY AR EREBAVERER

Table4  Annual rates of change in the index for housing in the CPIs o

0
£y SrEHEYERER RENBEYEER LEHEYEREE REHEYEER
Year Composite CPI CPI(A) CPI(B) CPI(C)
2007 2.0 (4.5) 0.6 (3.2 29 (5.0) 38 (5.2)
2008 4.1 (6.8) 0.1 (4.3) 49 (7.2 76 (9.0)
2009 3.7 (2.9) 36 (2.3) 3.7 (32 3.7 (3.2)
2010 0.4 (0.8) 0.1 (1.0) 0.7 (0.8) 0.7 (0.4)
2011 7.2 (6.4) 7.8 (5.9) 7.1 (6.8) 6.7 (6.6)
2012 5.6 (6.4) 45 (6.2) 6.3 (6.7) 6.1 (6.3)
2013 6.7 (5.8) 8.1 (6.3) 6.1 (5.7) 57 (5.4)
2014 6.7 (5.0) 8.6 (5.3) 6.3 (5.2) 5.0 (4.4)
2015 5.1 (4.5) 6.3 (5.1) 4.9 (4.4) 4.1 (3.9)
2016 3.7 (3.3) 4.2 (3.5 36 (3.4 3.2 (3.0
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Note :  Figures in brackets denote the rates of change upon removing the
effects of all government’s one-off relief measures.

Electricity, gas and water

45 Table 5 presents the annual rates of change in
the index for electricity, gas and water. The index
for electricity, gas and water recorded relatively large
annual decreases in 2008 and 2009, due mainly to the
government’s provision of electricity charge subsidy.
Upon removing the effect of such one-off electricity
charge subsidy, the index for electricity, gas and
water still showed annual decreases of around 7% in
the four CPls in 2009, mainly attributable to the
lower fuel cost variation charge for towngas.

4.6 In 2010, the index for electricity, gas and water
registered large annual increases, mainly because
some households had used up the full amount of
government’s one-off electricity charge subsidy. In
2011 and 2012, the index for electricity, gas and
water recorded annual decreases again, due to similar
electricity charge subsidy. (Table 5)
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4.7  As for 2013, the index for electricity, gas and
water before and after removing the effect of
electricity charge subsidy both recorded year-on-year
increases. This was mainly caused by the increase
in the basic charge as well as the fuel cost variation
charge for towngas, and also upward adjustment of
electricity charges. On the other hand, the
downward adjustment of fuel cost variation charge
for towngas resulted in annual decreases in the index
for electricity, gas and water upon removing the
effect of electricity charge subsidy in 2015.
(Table 5)

%5 HEVEEBTES - RREOKEBHIZEBER

Table5  Annual rates of change in the index for electricity, gas and water in the CPIs o

0
HFn S HEYERR REHEYERER ZEUHEYERER NEHBEYEER
Year Composite CPI CPI(A) CPI(B) CPI(C)
2007 -0.7 (-0.7) -0.8 (-0.8) -0.8 (-0.8) -0.5 (-0.5)
2008 -6.5 (5.9) -8.2 (6.0) -6.0 (5.9) -35 (5.7)
2009 -25.3 (-6.6) -30.0 (-6.6) -23.6 (-6.7) -18.1 (-6.6)
2010 433 (5.1) 51.8 (5.3) 416 (5.0) 29.7 (4.5)
2011 -4.2 (3.8) -4.3 (3.8) -45 (3.7) -35 (3.6)
2012 -8.2 (3.6) -11.2 (3.1) -6.9 (3.7) -3.2 (4.6)
2013 6.9 (5.1) 7.2 (5.0) 6.7 (5.2) 6.3 (5.4)
2014 14.9 (2.5) 17.9 (2.6) 13.6 (2.4) 105 (2.3)
2015 8.4 (-2.6) 10.8 (-2.9) 7.2 (-2.5) 4.9 (-2.1)
2016 1.0 (0.6) 1.5 (0.8) 0.8 (0.6) 0.5 (0.4)
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Note :  Figures in brackets denote the rates of change upon removing the
effects of all government’s one-off relief measures.

Alcoholic drinks and tobacco

4.8 Table 6 presents the annual rates of change in
the index for alcoholic drinks and tobacco. Along
with the movements in the prices of cigarettes, larger
annual rates of change were observed in 2009, 2011
and 2014, as the government had increased the
tobacco duty by 50.0%, 41.5% and 11.8% in these
3 years respectively. The annual rates of change in
the index in other years in the past decade were
relatively moderate.
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Table 6 Annual rates of change in the index for alcoholic drinks and tobacco in the CPIs

%
HFn S HEYERR REHEYERER ZEUHEYERER ABUHEYERER
Year Composite CPI CPI(A) CPI(B) CPI(C)
2007 -1.2 -04 -1.8 -2.3
2008 0.1 0.8 -0.4 -1.2
2009 18.7 21.6 17.1 13.2
2010 3.4 3.8 3.2 2.5
2011 17.1 19.0 17.2 11.4
2012 3.0 35 2.9 14
2013 15 14 15 1.8
2014 6.5 7.0 6.5 5.1
2015 1.3 14 14 1.0
2016 15 2.1 0.9 0.6
N Clothing and footwear

4.9 R TR T 2007 £ 2016 FREAKIES
BHEEFEER - SMAGRIE SRR
Ry - 11 EHEREEASRAARE - #&
HERSHEEERERBEEEHNVER

4.9 Table 7 summarises the annual rates of change
in the index for clothing and footwear during 2007 to
2016. Outerclothing, which accounted for quite a
large proportion of the total weighting for clothing
and footwear, always had its prices fluctuated widely.

Thus, its movements were usually the major
contributor to the overall changes in the index for
clothing and footwear.

= HEYEERTRKEERNZERER

Table 7 Annual rates of change in the index for clothing and footwear in the CPIs

%
Fhr SRETHBYEREE REHEYEER ZEHBEYEER  EABRYERER
Year Composite CPI CPI(A) CPI(B) CPI(C)
2007 4.1 2.6 2.7 7.1
2008 0.8 25 2.1 2.1
2009 2.7 3.0 2.7 2.4
2010 1.8 11 14 2.6
2011 6.8 6.4 6.2 7.7
2012 3.1 3.6 3.3 25
2013 1.7 2.3 2.2 0.6
2014 0.9 0.4 0.3 1.9
2015 -1.8 -1.2 -1.1 -2.8
2016 -3.4 -3.9 -3.9 -2.4
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4.10 The annual rates of change in the index for
clothing and footwear ranged from -4% to 8% in the
decade. The annual decreases in the index in 2015
and 2016 were conceivably due to the decreases in
prices of outerclothing as the retail sector faced
headwinds stemming from the performance of
inbound tourism. (Table 7)

Durable goods

4.11 Movements of the index for durable goods
during 2007 to 2016 are shown in Table 8. The
index showed annual rates of decrease in each of the
past 10 years. The continuous decrease in the index
was due partly to declines in the prices of computers
and telecommunications equipment, and video and
sound equipment.

=8 BB BRI A s R R R

Table8  Annual rates of change in the index for durable goods in the CPIs o

0
Fy SrEHEYERER REHEYERER MBI EEE REHEYERER
Year Composite CPI CPI(A) CPI(B) CPI(C)
2007 -4.7 -4.9 -5.3 -3.8
2008 -2.0 -2.4 -2.5 -1.2
2009 -3.0 -3.3 -3.7 -2.3
2010 -2.7 -3.3 -3.2 -1.8
2011 -3.8 -4.2 -4.0 -3.3
2012 -1.4 -1.8 -1.1 -1.5
2013 -4.3 -4.3 -4.7 -3.8
2014 -3.4 -3.7 -3.8 -2.7
2015 -5.6 5.5 -5.7 -5.6
2016 -5.4 -5.2 -5.9 -4.9
FEEY in Miscellaneous goods

412 R 9 BRSIHEYERRETHREEY)
e EEEEZ 10 FERPISHSHEETHIE ©
PIfE eSS ~ W 2B BUHEY)
BEREGEBE 10 FHE2HEE 25% -

2.8% ~ 2.5% J 2.3% HYEAGHEETHIE o
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4.12 Table 9 shows that annual rates of increase in
the index for miscellaneous goods were recorded in
all the CPIs in the past decade. The index for
miscellaneous goods in the Composite CPI, CPI(A),
CPI(B) and CPI(C) recorded average annual rates of
increase of 2.5%, 2.8%, 2.5% and 2.3% respectively
in the past decade.
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Table9  Annual rates of change in the index for miscellaneous goods in the CPIs

%

Fy S HEYERR REHEYERER ZEUHEYERER ABUHEYERER
Year Composite CPI CPI(A) CPI(B) CPI(C)
2007 25 2.7 25 2.2
2008 5.0 5.6 5.1 45
2009 2.3 2.5 24 1.7
2010 24 2.2 25 24
2011 3.8 2.9 41 4.3
2012 2.2 2.7 2.3 1.7
2013 2.2 3.2 2.1 14
2014 2.3 2.9 2.0 2.0
2015 0.9 1.3 0.6 0.8
2016 1.5 1.6 1.4 1.5
XF Transport

413 F 10 8Un > smfsiEE X 10 Y
IS EDRRIAVIZEETHIE - BT AEED
2007 4 ~ 2009 -k 2015 A& HEFRGEGE
ERRE o A£ 2007 £ 2009 fEERIGHE TR
RIS )N ES N I A S G- O i
B — xR fEA R R R > SR
BRE(THAVE R - TEEIHE 2015 F4%4F
Nk > EFZHURERS TBRATEL - 8
fEHE 2008 4F ~ 2010 2 2013 FERIFHIK
iz ETHE > ETEERNELFBEE
o PAROH ERS BT

FAEGETHT 201744 H
ERGITEE BUNGTE

4.13 As shown in Table 10, relatively mild annual
rates of increase were observed in the index for
transport in the past decade. In certain years such as
2007, 2009 and 2015, slight year-on-year rates of
decrease were noted. Annual rates of decrease were
recorded in 2007 and 2009 because the fares for the
majority of public transport had been frozen then, and
some transport companies offered various promotion
schemes, thereby lowering the actual fares paid by
the public. As for 2015, the annual rate of decrease
was mainly due to the lower prices of motor fuel.
The larger annual rates of increase recorded in the
index for transport in 2008 and 2010 to 2013 were
caused largely by the increases in the inbound and
outbound transport fares, as well as the prices of
motor fuel.
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Table 10 Annual rates of change in the index for transport in the CPIs

%
£y SeHEMERER REUHEYERER ZEHEYEER REHEERER
Year Composite CPI CPI(A) CPI(B) CPI(C)
2007 -0.1 8 8 -0.4
2008 25 1.2 24 3.7
2009 -0.9 0.7 -0.8 -2.3
2010 2.0 1.2 2.0 2.7
2011 4.4 3.2 4.0 5.9
2012 3.0 2.6 2.9 34
2013 2.3 1.9 2.2 2.8
2014 2.0 2.7 2.0 14
2015 -0.3 1.0 -0.2 -1.4
2016 1.6 15 1.7 14

S 8§ /DjA10.05% -

T

4.14 % 11 W JSEHEYEEE T
MRS IR R L 10 FEEEIZFEEIRA
UMM - F5EPY 2010 4R 2013 FHRAGHETR
FHiE & B k& H BT AT S s BUE
2014 £F }z 2016 SFABCRHITHE » EEZHGY
P IR R SRR s o ETTHRTEL -

FAEGETHT 201744 H
ERGITEE BUNGTE

Note: § Lessthan +0.05%.

Miscellaneous services

414 As seen from Table 11, the index for
miscellaneous services in all the CPls recorded
moderate annual rates of change in general in the past
decade. The relatively larger rates of increase
recorded in 2010 to 2013 were contributed by higher
charges on package tours while those in 2014 and
2016 were mainly due to the increases in the charges
for educational services and medical services.
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Table 11 Annual rates of change in the index for miscellaneous services in the CPIs

%

4

Year

S HEYERR
Composite CPI

REHEMEER ZEHBEYEEE  NENBEMEER

2007
2008
2009
2010
2011
2012
2013
2014
2015
2016

CPI(A) CPI(B) CPI(C)
0.1 (0.1) 1.9 (1.9) 23 (2.3)
1.3 (-1.3) 13 (1.4) 15 (1.7)
-2.9 (-2.8) -2.0 (-1.3) -1.7 (-0.6)
12 (1.3) 21 (2.4) 22 (2.8)
22 (22) 36 (3.7) 42 (4.2)
17 (L.7) 28 (2.7) 35 (3.5)
31 (2.9) 36 (3.2) 42 (3.4)
2.9 (25) 28 (2.2) 33 (2.3)
12 (1.2) 1.0 (1.0) 12 (1.2)
2.1 (2.1) 22 (2.2) 2.6 (2.6)

R ESNEBTE RO SR BT — R E R

Tz

5. HZEFR

51 AXEBM4EEE 10 FRDEEY)IE
BHISEBIEIL - A EERERA TR AL R
BRI BEEE SR AVEE - (T2 REHEY)

BRI -

FAEGETHT 201744 H
ERGITEE BUNGTE

Note :  Figures in brackets denote the rates of change upon removing the
effects of all government’s one-off relief measures.

5.  Further information

5.1 This article highlights the movements of the
CPIs in the past decade. Readers who are interested
in the detailed movements of commodity/service
group indices may refer to the series of publications
related to the CPI.
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Annex List of government’s one-off relief measures affecting the CPIs since 2007
&7 PRS0 A7 RS HERE RN HEfT A Rt
Type of relief measures Details of relief measures Year/Month of implementation
NeEFEEHEEE FEEWEEHRAEFEHE 2007 22 HR 2008 £ 2 H

Public housing rental
waiver

Waiver of public housing rentals by the
Housing Society

Feb 2007 and Feb 2008

FRZEEEHRAEFEHE
Waiver of public housing rentals by the
Housing Authority

2007 22 H ~ 2010 29 H % 2012429 H
Feb 2007, Sep 2010 and Sep 2012

BRSNS R P RYEA R &
Government’s payment of basic rent for
public housing estates tenants

2008 8 £ 10 H ~ 2009 428 £ 9 A ~
201078 H 2011 89 A ~
201278 H ~201348%E9 A ~
2014 £ 8 H K 201548 H

Aug - Oct 2008, Aug - Sep 2009,

Jul - Aug 2010, Aug - Sep 2011,

Jul - Aug 2012, Aug - Sep 2013,

Aug 2014 and Aug 2015

AR
Rates concession

R EZFR=1E 5,000 STy
Rates concession of up to $5,000 per quarter

2007249 HR 2008 1 H&E 2009 £ 3 H
Apr - Sep 2007 and Jan 2008 - Mar 2009

REF R EE 1,500 TivZE
Rates concession of up to $1,500 per quarter

2009 4 HE 2012 23 A K
201344 HE 201459 H
Apr 2009 - Mar 2012 and
Apr 2013 - Sep 2014

HRETRSE 2,500 TTAYZEET
Rates concession of up to $2,500 per quarter

2012 4 HE 2013 53 A 2015 F4 %9 H
Apr 2012 - Mar 2013 and Apr - Sep 2015

REF i ={E 1,000 TAYZE
Rates concession of up to $1,000 per quarter

2016 4 HE 20173 H
Apr 2016 - Mar 2017

B
Electricity charge subsidy

B At 300 sy E B L
Government’s provision of electricity charge
subsidy of $300 per month

2008 4 9 % 2009 4 8 [
Sep 2008 - Aug 2009

R H 426 150 Sery BB
Government’s provision of electricity charge
subsidy of $150 per month

201147 Hx 201446 A
Jul 2011 - Jun 2014

(Ef R PG g 2 s H iy
H%E 201846 H30 H)
(Any unused subsidy can be carried forward
until 30 Jun 2018)

HAth
Others

Ehoe e B P EEIIEGK
Suspension of Employees Retraining Levy

2008 428 H#E 201347 H
(19 2013 4F 8 FHEHUH)
Aug 2008 - Jul 2013
(Abolished starting from Aug 2013)

EHEET AT 201744 H
BERRITRE BUFSETR
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